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USEFUL TAX INFORMATION

TAX IMPOUND RESERVE SCHEDULE

TAX CALENDAR

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

2nd Installment 
January 1 - June 30 

Coverage Period

1st Installment 
July 1 - December 31 

Coverage Period

PAID IN ESCROW ESTIMATED NUMBER OF 
MONTHS REQUIRED BY 
LENDER TO IMPOUNDCLOSING MONTH 1ST PAYMENT PAY 1ST PAY 2ND

January March ––– Yes 0

February April ––– Yes 1

March May ––– Yes 2

April June ––– Yes 3

May July ––– ––– 4

June August ––– ––– 5

July September ––– ––– 6

August October No ––– 7

September November No ––– 8

October December Yes ––– 3

November January Yes ––– 4

December February Yes ––– 5

Assessment 
Date Jan. 1

2nd Installment 
Due Feb. 1

2nd Installment 
Delinquent 

Apr. 10

Assessment Date 
Oct. 1

1st Installment 
Delinquent 

Dec. 10
July 1, Beginning 
of Fiscal Tax Year

1st Installment 
Due Nov. 1

NOTES:
Requirement: 1st installment taxes must be paid for any loan funded after October 1. 

2nd installment taxes must be paid for any loan funded after January 1.

Tax Bill: 1st installment due November 1 - delinquent December 10. 2nd installment due February 1 - delinquent April 10.

Hazard Insurance: Collect 2 months, or, if a refinance, collect a sufficient amount to pay the next bill one month prior to the due date.

MI Insurance: Collect 2 months impounds (monthly MI - 1 month paid at closing plus 2 months for impounds. 
Standard Annual: 1st year paid at closing and 2 months for impounds.

Veterans: April 15 is last day to file for Veterans or Homeowners Exemption - 100%. File by December 1 for 80%.




